
6HSWHPEHU������1HZVOHWWHU
E\�\RXU�%XWWH�&RXQW\�/LEUDU\

7HO�������������� _�/LEUDU\#EXWWHFRXQW\�QHW

:DV�WKLV�QHZVOHWWHU�IRUZDUGHG�WR�\RX"
6LJQ�XS�KHUH WR�UHFHLYH�\RXU�/LEUDU\
V�QHZV�GLUHFWO\�WR�\RXU�HPDLO�

6HSWHPEHU�DW�WKH�%XWWH�&RXQW\ /LEUDU\�LV�

/LEUDU\�&DUG�6LJQXS�0RQWK
6HSWHPEHU�LV�/LEUDU\�&DUG�6LJQXS�0RQWK�VR�JHW�D�OLEUDU\�FDUG�WRGD\��9LVLW�\RXU�OLEUDU\�WR�
OHDUQ�KRZ�\RX�FDQ�DFFHVV�ERRNV��PRYLHV��H%RRNV��DQG�PXFK�PRUH��ΖI�\RX�QHHG�D�QHZ�
FDUG�RU�D�UHSODFHPHQW�FDUG��ZH�ZLOO�UHSODFH�LW IRU�IUHH GXULQJ�6HSWHPEHU��ΖI�\RX�DUH�QHZ�
WR�WKH�/LEUDU\��DQG�DUHQ
W�DEOH�WR�FRPH�YLVLW�XV��\RX�FDQ JHW�DQ�H&DUG WR�XVH�RXU�RQOLQH�
UHVRXUFHV������

7KHVH�DUH�MXVW�VRPH�RI�WKH�WKLQJV�\RX�FDQ�DFFHVV�ZLWK�\RXU�%XWWH�&RXQW\�/LEUDU\�FDUG�

x H%RRNV�DQG�0RYLHV
x 2QOLQH�&DWDORJ



x 'DWDEDVHV
x 3URJUDPV�DQG�HYHQWV

%DQQHG�%RRNV�:HHN
%DQQHG�%RRNV�:HHN�LV�DQ�DQQXDO�HYHQW�FHOHEUDWLQJ�WKH�IUHHGRP�WR�UHDG��ΖW�KLJKOLJKWV�WKH�
YDOXH�RI�IUHH�DQG�RSHQ�DFFHVV�WR�LQIRUPDWLRQ��%\�IRFXVLQJ�RQ�HIIRUWV�DFURVV�WKH�FRXQWU\�
WR�UHPRYH�RU�UHVWULFW�DFFHVV�WR�ERRNV��%DQQHG�%RRNV�:HHN�GUDZV�QDWLRQDO�DWWHQWLRQ�WR�
WKH�KDUPV�RI�FHQVRUVKLS�

x &KHFNRXW�D�EDQQHG�RU�FKDOOHQJHG�ERRN�IURP�\RXU�OLEUDU\

x %DQQHG�%RRN�:HHN�H%RRN�&ROOHFWLRQ��/LEE\�2YHUGULYH�

8QLYHUVDO�&ODVV
/HDUQ�$Q\WKLQJ�/HDUQ�$Q\WLPH�/HDUQ�$Q\ZKHUH

%URXJKW�WR�\RX�E\�%XWWH�&RXQW\�/LEUDU\��8QLYHUVDO�&ODVV�RIIHUV������
FRXUVHV�ZKLFK�\RX�FDQ�OHDUQ�DQ\WLPH�DQG�DQ\ZKHUH��:KHWKHU�\RX
UH�
VHHNLQJ�SURIHVVLRQDO�WUDLQLQJ�RU�VLPSO\�ZDQWLQJ�WR�IRVWHU�\RXU�KREELHV��
WKHUH�ZLOO�EH�D�FRXUVH�WKDW�FDWHUV WR�\RXU�QHHG�

*R�WR�KWWSV���EXWWHFD�XQLYHUVDOFODVV�FRP�
5HJLVWHU�ZLWK�\RXU�/LEUDU\�&DUG�1XPEHU�
%URZVH�IRU�FRXUVHV�DQG�VWDUW�OHDUQLQJ�



+RRSOD�0RYLHV�RI�WKH�0RQWK

6HSWHPEHU�0RYLHV�RI�WKH�0RQWK�DUH�KHUH�
'LVFRYHU�QHZ�WLWOHV�RQ�+RRSOD�WKURXJK�\RXU�
OLEUDU\�

9LHZ�WKH�FROOHFWLRQ�KHUH�
KWWSV���ZZZ�KRRSODGLJLWDO�FRP�FROOHFWLRQ������

6RPH�RI�WKH�WLWOHV�IRU�6HSWHPEHU�

x :RUOG�7UDGH�&HQWHU �1LFKRODV�&DJH��
0LFKDHO�3HQD�

x 5DGLR��&XED�*RRGLQJ�-U���(G�+DUULV�
x 7KH�7UHQFK �'DQLHO�&UDLJ��-DPHV�G
$UF\�
x /RYH�	�'HEW �%HOODP\�<RXQJ��%DLOHH�

0DGLVRQ�

1HZV%DQN�+RW�7RSLFV
9LVLW 1HZV%DQN�� $FFHVV�:RUOG�1HZV DQG�H[SORUH�WKHVH�DQG�RWKHU�KRW�
WRSLFV�

(&2120Ζ&6��:RUOGZLGH�Ȃ 6KLSSLQJ�'HOD\V
2QOLQH�VKLSSLQJ�KDV�LPSDFWHG�WKH�VKLSSLQJ�LQGXVWU\��ZLWK�LQFUHDVHG�FRQWDLQHU�VKLSV�
OHDGLQJ�WR�GHOD\V�LQ�RIIORDGLQJ�JRRGV�DURXQG�WKH�ZRUOG��7KH�LQGXVWU\�GRHVQȇW�H[SHFW�
WR�JHW�WKLQJV�VWUDLJKWHQHG�RXW�XQWLO�WKH�ILUVW�TXDUWHU�RI�������:KDW�ZDV�WKH�LPSDFW�RI�
LQWHUPRGDO�FRQWDLQHUV�KDG�RQ�VKLSSLQJ�DQG�ZDUHKRXVLQJ�RI�JRRGV"�:KDW�LQGXVWULHV�
DUH�SDUWLFXODUO\�YXOQHUDEOH�ZKHQ�VKLSSLQJ�GHOD\V�RFFXU"
6HDUFK�7HUPV���VXSSO\�FKDLQ��$1'��VKLSSLQJ�LQGXVWU\�

62&Ζ$/�5(/$7Ζ216��8�6��&HQVXV
7KH�UHFHQW�UHOHDVH�RI�WKH������8�6��&HQVXV�KDV�GUDZQ�D�ORW�RI�DWWHQWLRQ�WR�WKH�
TXLFNO\�FKDQJLQJ�HWKQLF�PDNHXS�RI�WKH�8QLWHG�6WDWHV� :KLFK�HWKQLF�JURXSV�JUHZ�WKH�
PRVW�DQG�ZKLFK�JURXS�VKUXQN"� :KDW�HWKQLF�JURXSV�VKRZ�WKH�JUHDWHVW�UDWH�RI�
JURZWK�DQG�VKULQNDJH�DPRQJ�WKH�SRSXODWLRQ�XQGHU����\HDUV�ROG"
6HDUFK�7HUPV��Ȋ8�6��&HQVXVȋ�$1'��������$1'��HWKQLF�



3(23/(��-DSDQ�Ȃ 3X]]OH�0DVWHU�Ȃ 0DNL�.DML
0DNL�.DML��ZKR�UDQ�D�SX]]OH�PDJD]LQH�LQ�-DSDQ��ZDV�ORRNLQJ�WKURXJK�DQ�$PHULFDQ�
SX]]OH�SXEOLFDWLRQ�LQ�WKH�PLG���V�DQG�VSRWWHG�D�JDPH�FDOOHG�1XPEHU�3ODFH��ΖW�ZDV�D�
QLQH�E\�QLQH�JULG�ZLWK�VRPH�QXPEHUV�SUHILOOHG�LQ��7KH�REMHFW�RI�WKH�JDPH�LV�WR�ILOO�LQ�
DOO�WKH�VTXDUHV�ZLWK�WKH�QXPEHUV���WKURXJK����HDFK�QXPEHU�RFFXUULQJ�RQO\�RQFH�LW�
HDFK�URZ�DQG�FROXPQ��+H�EHJDQ�SXEOLVKLQJ�KLV�YHUVLRQ�RI�WKLV�JDPH��ΖW�ZDV��RI�
FRXUVH��6XGRNX��+RZ�GLG�6XGRNX�JHW�WKDW�QDPH"�:KR�LV�WKRXJKW�WR�KDYH�FRPH�XS�
ZLWK�WKH�RULJLQDO�JDPH"�+RZ�GLG�WKH�JDPH�DFKLHYH�ZRUOGZLGH�SRSXODULW\"
6HDUFK�7HUPV��Ȋ0DNL�.DMLȋ�$1'��6XGRNX�

086Ζ&��'RQ�(YHUO\
'RQ�(YHUO\��DORQJ�ZLWK�KLV�EURWKHU�3KLO��PDGH�XS�WKH�YHU\�SRSXODU�VLQJLQJ�GXR�FDOOHG�
WKH�(YHUO\�%URWKHUV�ZKR�KDG�D�VWULQJ�RI�KLWV�LQ�WKH�����V�DQG�HDUO\�����V��WKH�(YHUO\�
%URWKHUV�ZHUH�LQIOXHQWLDO�RQ�JHQHUDWLRQV�RI�PXVLFLDQV�WKDW�FDPH�DIWHU�WKHP� :KDW�
NLQG�RI�PXVLFDO�IDPLO\�GLG�WKH�(YHUO\�EURWKHUV�JURZ�XS�LQ�DQG�ZKDW�IRUPV�RI�PXVLF�
LQIOXHQFHG�WKHLU�XQLTXH�VW\OH�RI�VLQJLQJ" :KDW�FRXQWU\�PXVLF�VRQJZULWLQJ�GXR�ZURWH�
PRVW�RI�WKHLU�KLWV�DQG�ZKDW�DUH�VRPH�RI�WKH�(YHUO\�%URWKHUV�JUHDWHVW�KLWV" :KDW�
PXVLFLDQV�WKDW�FDPH�ODWHU�FODLPHG�WKH�(YHUO\�%URWKHUV�DV�PDMRU�LQIOXHQFHV�DQG�KRZ�
GLG�WKH�(YHUO\�%URWKHUV�LPSDFW�WKHLU�PXVLF"
6HDUFK�7HUPV���'RQ�(YHUO\ȋ�$1'�Ȋ7KH�(YHUO\�%URWKHUVȋ

)DOO�3URJUDPV
)DOO�LV�KHUH��ZKLFK�PHDQV�ZH�KDYH�D�QHZ�VFKHGXOH�RI�SURJUDPV��9LHZ�RXU�RQOLQH�
FDOHQGDU DQG�SULQW�RXW�WKH�VFKHGXOH WR�NQRZ�ZKHQ�WKLQJV�DUH�KDSSHQLQJ�DW�\RXU�
OLEUDU\�

6HOHFWHG�6HSWHPEHU�3URJUDPV�
%LJJV�

x .Ζ'
6�&/8%�� $)7(5�6&+22/ � 7XHVGD\V�#��SP�LQ�%LJJV��/RRNLQJ�IRU�D�JUHDW�
ZD\�WR�VSHQG�DQ�DIWHUQRRQ"�'URS�LQ�ZLWK�\RXU�IULHQGV�DW�WKH�%LJJV�/LEUDU\�IRU�
DZHVRPH�JDPHV��/(*2V��FUDIWV��(YHU\�ZHHN�LV�D�GLIIHUHQW�DFWLYLW\�

x 0251Ζ1*�6725<7Ζ0( LV�IRU�NLGV�DJHV���DQG�\RXQJHU��-RLQ�XV�IRU�VWRULHV��
FUDIWV��VRQJV��	�IXQ��6DWXUGD\V�#������DP�LQ�%LJJV



'XUKDP�

x .LGȇV�&UDIWHUQRRQ � :HGQHVGD\��6HSWHPEHU��WK�	�:HGQHVGD\��6HSWHPEHU�
��QG�IURP������WR�����SP��

x 6WRU\�7LPH�LV�EDFN�� 7KXUVGD\V�#���DP� )RU�NLGV��\UV�DQG�XQGHU� &RPH�MRLQ�
WKH�IXQ�

x &RORU�\RXU�:RUOG�$GXOW��WKH�'XUKDP�HGLWLRQ � &RORULQJ�FOXE�:HGQHVGD\��
6HSWHPEHU����#��� &RORULQJ�IXQ�

*ULGOH\�

x &RORU�<RXU�:RUOG��WKH�*ULGOH\�HGLWLRQ � $GXOW�FRORULQJ�FOXE�PHHWV�RQ�
7KXUVGD\V�#���DP� %ULQJ�\RXU�RZQ�PDWHULDOV�RU�XVH�RXUV��$OO�DJHV�ZHOFRPH�

x /DGLHV�1LJKW�2XW�0RYLH�KDV�UHWXUQHG�WR�*ULGOH\�%UDQFK��� )HDWXUHG�
SUHVHQWDWLRQ�Ȋ7KH�6WLQJȋ�VWDUULQJ�3DXO�1HZPDQ�DQG�5REHUW�5HGIRUG�'RRUV�
RSHQ�DW�����SP�)ULGD\��6HSWHPEHU���� 7HHQV�DQG�0HQ�LQYLWHG�

x /L
O�%LWWLHV� LV�D�6WRU\WLPH�IRU�DJHV����� -RLQ�XV�)ULGD\V�#���DP�IRU�VWRULHV��
FUDIWV��VRQJV��	�IXQ�

x &XULRXV�0LQGV�+RPHVFKRROLQJ�&OXE �LQ�*ULGOH\�����������30��6HSW�����2FW�
����1RY����	�'HF��������

2URYLOOH�

x 30�7KLQNLQJ�5HDGHUV
��%RRN�&OXE�ZLOO�PHHW�QH[W�LQ�WKH�2URYLOOH�0HHWLQJ�URRP�
7XHVGD\��6HSWHPEHU���WK�#��SP�

x $0�7KLQNLQJ�5HDGHUV
�%RRN�&OXE QH[W�PHHW�:HG��2FWREHU���#���DP�LQ�WKH�
2URYLOOH�PHHWLQJ�URRP�

x 2URYLOOH�$GXOW�&UDIW�&OXEPHHWV�HYHU\�7XHVGD\�IURP�����LQ�2URYLOOH�PHHWLQJ�
URRP

x &RORU�<RXU�:RUOG��WKH�2URYLOOH�HGLWLRQ��� $GXOW�FRORULQJ�FOXE�PHHWV�RQ�
6DWXUGD\V�#���DP��%ULQJ�\RXU�RZQ�PDWHULDOV�RU�XVH�RXUV��$OO�DJHV�ZHOFRPH�

x &XULRXV�0LQGV�+RPHVFKRROLQJ�&OXE��LQ�2URYLOOH�����������30��6HSW����2FW����
1RY���	�'HF�������

x *DPH�2Q LV�D�SURJUDP�IRU�WHHQV DW�WKH�2URYLOOH�/LEUDU\��&RPH�KDYH�IXQ�ZLWK�
IULHQGV�DQG�JDPHV��(YHU\�)ULGD\�IURP����������

x &RPLQJ�2FWREHU���� 2URYLOOH�7HD�3DUW\�DQG�3RHWU\ �� �����������DW�
����SP� <RX�DUH�LQYLWHG�WR�D�3RHWU\�DQG�7HD�3DUW\�DW�WKH�2URYLOOH�%UDQFK�
/LEUDU\�IRU�DGXOWV�DQG�FKLOGUHQ�WR�HQMR\�DQ�DIWHUQRRQ�WRJHWKHU��)UHH�
UHVHUYDWLRQV�DUH�UHTXLUHG��DJHV����DQG�XS��5HJLVWHU�DW�WKH�2URYLOOH�'HVN�RU�DW�



����������������'UHVVLQJ�XS�LV�HQFRXUDJHG�EXW�QRW�UHTXLUHG��3OHDVH�EULQJ�
\RXU�RZQ�FXS��VDXFHU�DQG�WHD�VSRRQ�

&KLFR�
x 7KH�&KLFR�/LEUDU\�%RRN�&OXE ZLOO�EH�GLVFXVVLQJ�.ULVWLQ�+DQQDKȇV�7KH�)RXU�

:LQGV�RQ�7KXUVGD\�6HSWHPEHU���������DW������$0� 7KH�WLWOH�IRU�WKH�2FWREHU�
��WK�PHHWLQJ�ZLOO�EH�)UDQNHQVWHLQ E\�0DU\�6KHOOH\�

3DUDGLVH�

x 6WRU\WLPH�LV�%DFN� 6DWXUGD\V��������DW�WKH�3DUDGLVH�%UDQFK

8SGDWHV�IURP�/LWHUDF\

������������
/LWHUDF\#EXWWHFRXQW\�QHW

+DSS\�1DWLRQDO�/LWHUDF\�0RQWK�
<RXU�%XWWH�&RXQW\�/LWHUDF\�6HUYLFHV�ZDQWV�WR�ZLVK�\RX�DOO�D�KDSS\�1DWLRQDO�/LWHUDF\�
0RQWK�WKLV�6HSWHPEHU��ΖW�LV�QHYHU�WRR�ODWH�WR�OHDUQ�WR�UHDG��ΖI�\RX�DUH�LQWHUHVWHG�LQ�
OHDUQLQJ�KRZ�\RX�FDQ�KHOS��JLYH�XV�D�FDOO����������������

/LWHUDF\�7KURXJK�&RQYHUVDWLRQ
3UDFWLFH�(QJOLVK�FRQYHUVDWLRQ�HYHU\�0RQGD\�YLD�=RRP�����SP�� ����SP�
6LJQ�XS�KHUH WR�UHFHLYH�=RRP�PHHWLQJ�LQIRUPDWLRQ�

9ROXQWHHU�7XWRU�7UDLQLQJ
1RYHPEHU���WK ����DP�� ����SP
2URYLOOH�/LEUDU\�������0LWFKHOO�$YH
+HOS�DQ�DGXOW�OHDUQ�WR�UHDG��&KDQJH�D�OLIH�DQG�LW�MXVW�PLJKW�EH�\RXUV�
*LYH�XV�D�FDOO�WR�VLJQ�XS��������������

6XPPHU�:HOFRPH�%DFN�3DORR]D
7KH�6XPPHU�3DORR]D�ZHOFRPH�EDFN�JDWKHULQJ�RQ�$XJXVW��WK�DW�WKH�&KLFR�/LEUDU\�
ZDV�D�VXFFHVVIXO��IXQ�HYHQLQJ�RI�VKDULQJ�ZLWK�RXU�/LWHUDF\�IULHQGV��:H�WRXUHG�WKH�



0DNHU�6SDFH��WKH�)DPLO\�/LWHUDF\�&RDFK�DQG�SOD\HG�D�URXVLQJ�JDPH�RI�%LQJR��ZKLOH�
HQMR\LQJ�OLJKW�VQDFNV��FDWFKLQJ�XS�DQG�UHFRQQHFWLQJ�

'LDO�$�6WRU\�� ������������

)DPLO\�/LWHUDF\�6HUYLFHV�HQMR\V�VHQGLQJ�D�
ERRN�LQWR�KRPHV�DOO�RYHU�WKH�&RXQW\�WKDW�
FDQ�EH�HQMR\HG�ZLWK�D�PHUH�SKRQH�FDOO��:H�
UHFHLYHG����SKRQH�FDOOV�WR�KHDU�D�VWRU\�LQ�
WKH�PRQWK�RI�-XO\� 1HZ�FKLOGUHQ�DQG�DGXOW�
VWRULHV�DUH�EHLQJ�DGGHG�PRQWKO\��LQFOXGLQJ�
VWRULHV�UHDG�E\�IDPLOLDU�YRLFHV�IURP�\RXU�
OLEUDU\�

&DUHHU�2QOLQH�+LJK�6FKRRO

'RHV�VRPHRQH�\RX�NQRZ�ZDQW�WR�
HDUQ�D�KLJK�VFKRRO�GLSORPD"�:H�
DUH�WKULOOHG�WR�DQQRXQFH�%XWWH�
&RXQW\�/LEUDU\�ZLOO�EH�RIIHULQJ�D�
OLPLWHG�QXPEHU�RI�VFKRODUVKLSV�IRU�
DGXOWV����\HDUV��WR�HDUQ�WKHLU�KLJK�
VFKRRO�GLSORPD�IURP�&DUHHU�2QOLQH�
+LJK�6FKRRO��7KLV�ZRQGHUIXO�
RSSRUWXQLW\�LV�WKDQNV�WR�&DOLIRUQLD�
6WDWH�/LEUDU\�DQG�1RUWKHUQ�9DOOH\�
&RPPXQLW\�)RXQGDWLRQ�

/HDUQ�PRUH

/LVWHQ WR D 6WRU\�



8VLQJ�WKH�/LEUDU\
x *HW�D�/LEUDU\�&DUG
x /LEUDU\�&DWDORJ
x 6XEPLW�D�&RPPHQW
x (�5HVRXUFHV�6XSSRUW

&RQWDFW�8V
/LEUDU\�6HUYLFHV

x ��������������2SWLRQ��
x 7XHV�� 6DW�����D�P��� ��S�P�
x /LEUDU\#EXWWHFRXQW\�QHW

/LWHUDF\�6HUYLFHV

x ������������
x /LWHUDF\#EXWWHFRXQW\�QHW

&RXQW\�/LEUDU\
$GPLQLVWUDWLRQ
�����0LWFKHOO�$YH
2URYLOOH��&$������
��������������2SWLRQ��
/,%�$GPLQLVWUDWLRQ#EXWWHFRXQW\�QHW
ZZZ�EXWWHFRXQW\�QHW�EFOLEUDU\

:DV�WKLV�QHZVOHWWHU�IRUZDUGHG�WR�\RX"
6LJQ�XS�KHUH WR�UHFHLYH�\RXU�/LEUDU\
V�QHZV�GLUHFWO\�WR�\RXU�HPDLO�

&DOO XV 9LVLW 8V (PDLO XV


